STATUTES AT LARGE

bonds for sale, said Trustees may reserve the right to reject any and
all bids, but if all bids are rejected, said bonds shall be re-advertised
for sale in the manner of the original notice. If a second call for bids
shall produce results unsatisfactory to said Trustees, said Trustees
shall be empowered to effect a private sale at a price not less than
the best bid received on the occasion of the two public offerings.
SECTION 4: Execution.-Said bonds shall be executed in the
name of the School District by the Chairman of the Board of Trustees
of said School District; and countersigned by the Clerk of said Board,
under the Corporate Seal of the said School District, provided that the
signature of the Chairman and the Clerk shall be lithographed or en-
graved upon the coupons attached to such bonds, and such litho-
graphed or engraved signatures thereon shall be a sufficient signing
thereof.
SECTION 5: Exempt from taxes.-Said bonds shall be exempt
from all state, county, school and municipal taxes in this state.
SECTION 6: Payment.-For the payment of said bonds and in-
terest thereon, as the same mature, the full faith, credit and resources
of said School District are hereby irrevocably pledged, and the Audi-
tors and Treasurers of Williamsburg County and Florence County, re-
spectively, are hereby authorized and directed to levy and collect an-
nually a tax upon all taxable property within said School District, ly-
ing in their respective Counties, sufficient to pay said bonds and in-
terest as they respectively mature, and to create a sinking fund for the
redemption of said bonds and interest at respective maturities. The
Treasurer of Williamsburg County shall from time to time remit the
taxes collected by him to the Treasurer of Florence County in order
that the latter officer may make the required payments to the paying
agent of said bonds.
SECTION 7: Deposit, application and expenditure of proceeds.
-The proceeds derived from the sale of said bonds shall be deposited
by the Trustees with the Treasurer of Florence County, and shall be
expended upon their warrants for all or any of the purposes enu-
merated in Section 1 of this Act; Provided, that the purchaser or
purchasers of any of said bonds shall be in no way liable for the
proper application of the proceeds thereof.
SECTION 8: Time issue.-No bonds may be issued pursuant to
the authorizations of this act subsequent to December 31st, 1952.
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